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}Passed by California voters in 1978, Proposition 8 
allows a temporary reduction in assessed value 
when a property suffers a òdecline- in - valueó.  

}A òdecline- in - valueó occurs when the market value 
of the property as of January 1 (lien date) is lower
than its current assessed value. 

} If you have evidence that the market value of your 
property is lower than the current assessed value, 
you may request a Prop 8 review. 
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}Your propertyõs current assessed value is the taxable 
value against which the tax rate is applied.  Any increase 
or decrease in assessed value will impact the amount of 
property taxes you pay. 

} This year, p roperty owners in Santa Clara County will 
receive their notices from the Assessorõs Office by the 
last week of June.  

}The notice contains the propertyõs address, current 
assessed value and parcel number.  It includes 
information regarding what to do if you do not agree 
with the value and contact information for our office.  
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} If the market value of your property as of January 1 (lien 
date) is determined to be lower than the factored Prop. 
13 value (usually the purchase price factored by 2% a 
year), your assessed value will be lowered to the market 
value. The factor is determined by the California 
Consumer Price Index (CCPI), not to exceed 2%.    

}The adjusted value will be reflected on that yearõs 
annual tax bill, which is mailed by the Tax Collector in 
September.  

} Important: A Prop 8 reduction is a temporary reduction 
and does not change your base year value. 
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} After a Prop 8 reduction is granted, the propertyõs assessment 
will be reviewed annually, until the market value exceeds its 
factored base year value.  The factored base year value is then 
reinstated as the upper limit of assessed valuation.  

} While a property is being assessed under Prop 8, its value may 
be raised or lowered by any percentage each January 1.  Prop 8 
assessments are not restricted by the Prop 13, 2% annual 
maximum increase. 

} However, in no case may a property under Prop 8 review be 
assessed at a level greater than its Prop 13 factored base year 
value.
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